
O2/.2!38; 3@06252=8);/627 1242'8 > O;>;02óY@1@<324
,;<;0@5$324 260-=;ô 10;<52:;38! 12 /2>;0(;3/.>2>@38" 0@?2.%

> 2?5@/.8 623.025! 9@ <;!.;5$32/.$" 20=@389@*87ô -)0;:<;387ô
2?&;<83;387ô 0@?2.@"'8+ > /,;0; @3.83@062.8);/627 1258.868

ø5;);38;ô 0;@?858.@*8! 8 /2*8@5$3@! @<@1.@*8! 3@0629@>8/84%+÷

P;(;38; T;:>;<24/.>;3327 6248//88 108 1253242)324 10;</.@>8.;5; Q0;98<;3.@ P2//87/627 L;<;0@*88
> O;>;02óY@1@<324 ,;<;0@5$324 260-=; øOYLR÷ 12 102.8>2<;7/.>8" 3;9@623324- 2?202.- 8 12.0;?5;38" 3@0ó
62.8);/68+ /0;</.>ô 1/8+2.0213%+ >;';/.> 8 8+ 10;6-0/202> øR60-:327 @3.83@062.8);/627 6248//88÷
g êóï 2. îç 26.!?0! îððì =òô O@36.óQ;.;0?-0=

S;-65233%7 02/. 3@06252=8);/68+ 9@?25;>@387 0;=8ó
/.080-;./! / 623*@ èðó+ =2<2> KK /.25;.8!ò Q86 9@?25;>@;ó
42/.8 108(;5/! 3@ îððð�îððï ==òô 108);4 > OYLR 2?';;
6258);/.>2 2,8*8@5$32 9@0;=8/.0802>@33%+ ?25$3%+ 3@0ó
624@38;7 ->;58)852/$ 9@ ïð 5;. > ë 0@9ò R/2?;332 >%02/52
)8/52 ?25$3%+ > T-04@3/627 2?5@/.8 � > íð 0@9ô > ^252ó
=2</627ô U;383=0@</627 8 S2>=202</627 2?5@/.!+ � ?25;;
);4 > îð 0@9ò ^ 0;/1-?586; V248 126@9@.;5$ ->;58)85/!
> ïêôë 0@9ô > P;/1-?586; V@0;588 � > ç 0@9ô > Q/62>/627
2?5@/.8 � > ê 0@9ô > O@36.óQ;.;0?-0=; � ?25;; );4 >
ì 0@9@ò Q2 <@33%4 20=@32> 9<0@>22+0@3;38! 3@ -);.; /2ó
/.28. 26252 ëî .%/ò 58*ô 952-12.0;?5!"'8+ 3@062.86@48ô
89 38+ ?25;; ìë .%/ò � / <8@=32924 3@0624@38!ò Q08 #.24ô
12 2*;36@4 #6/1;0.2>ô 2,8*8@5$3%; <@33%; 2.0@:@". 3;
?25;; ïð�ïëû 2. 0;@5$32=2 4@/(.@?@ 0@/102/.0@3;38!
3@0624@388ò

R.4;)@;./! /.0;48.;5$32; 24252:;38; 3@0629@>8/8ó
42/.8ô >/; ?25$(;; >2>5;);38; > -12.0;?5;38; 3@062.8ó
62> :;3'83 8 <;.;7ò Q2 <@33%4 J;3.0@ /2*8252=8);/68+
8//5;<2>@387 T838/.;0/.>@ 2?0@92>@38! P2//87/627
L;<;0@*88ô <25! 12.0;?5!>(8+ 3@062.868 858 102?2>@>ó
(8+ 8+ +2.! ?% 2<83 0@9 > /2/.@>; =0-11% 4252<;:8
ïî�îï =2<@ > T2/6>; 8 O@36.óQ;.;0?-0=; /2/.@>5!;.
ììôéûò S@0!<- / 3;12/0;</.>;3327 21@/32/.$" ->;58);ó
38! )8/5@ 3@06252=8);/68+ 9@?25;>@387 .@6:; -=02:@"ó
'84 10;</.@>5!;./! 8 6@.@/.02,8);/687 02/. )8/5@ /2ó
1-./.>-"'8+ 9@?25;>@387 � =;1@.8.2>ô ^XIó83,;6*88ô
OQX\@ô .-?;06-5;9@ò S;12/0;</.>;332 />!9@3327 / 0@/ó
102/.0@3;38;4 3@0624@388 102?5;427 !>5!;./! 02/. 608ó
483@5$327 @6.8>32/.8ô 10;/.-132/.8ô ->;58);38; )8/5@
.@6 3@9%>@;4%+ /2*8@5$3%+ /802. � ?;93@<9203%+ <;.;7
108 :8>%+ 02<8.;5!+ô �<;.;7 -58*�ò Q2.0;?5;38; 1/8+2ó
@6.8>3%+ >;';/.> øQ`^÷ .;/32 /210!:;32 / 102?5;427 /@ó
42-?87/.>ô ).2 !>5!;./! /5;</.>8;4 2./-./.>8! <25:32=2
>9@842<;7/.>8! 4;:<- V248.;.@48 9<0@>22+0@3;38!ô 2?ó
0@92>@38!ô ,896-5$.-0% 8 /120.@ô <;5@4 4252<;:8ô 2?';ó
/.>;33%48 8 0;58=8293%48 20=@389@*8!48ô @ .@6:; 3;<2ó
/.@.2)327 @6.8>32/.$" 20=@32> >3-.0;338+ <;5ò

^ OYLR ?25;93;332/.$ @562=25$3%48 1/8+29@48
3@8?25;; >%/26@!æ ïïéôè );5ò 102.8> èêôê 3@ ïðð .%/ò 3@/;ó
5;38! > P2//87/627 L;<;0@*88ò Q$!3/.>2 3@ 10289>2</.ó
>; 8 > 2?';/.>;33%+ 4;/.@+ /)8.@;./! 2?%)3%4 !>5;38ó
;4ò A>3@! 8 /60%.@! 0;65@4@ ,@6.8);/68 3@>!9%>@;.
210;<;5;33%7 �@562=25$3%7� 858 �18>327� 2?0@9 :8938ò

O52:8>(@!/! /8.-@*8! .0;?-;. /02)327 0;>8988 8
2*;368 #,,;6.8>32/.8 >/;+ >%1253;33%+ 8 >%1253!;ó
4%+ 102=0@44ô > .24 )8/5; 8 > /8/.;4; 3@06252=8);/627
1242'8 3@/;5;38"ò O2<;0:@38; 1/8+2.;0@1;>.8);/627 8
0;@?858.@*823327 1242'8 *;58624 210;<;5!;./! 838ó

*8@.8>27 8 6241;.;3.32/.$" /1;*8@58/.2> 3@ 4;/.@+ 8
3; 12<>;0=@;./! 6@627ó58?2 >3;(3;7 2*;36;ò R/32>327
0;@?858.@*8233%7 12.;3*8@5 /2/0;<2.2);3 3@ 3@0629@ó
>8/84%+ô .2=<@ 6@6 @562=25$3@! =0-11@ 2/.@;./! ?;9 <25ó
:32=2 >384@38!ò ^ /.@*823@0@+ 1242'$ /.028./! 10;8ó
4-';/.>;332 3@ 1083*81@+ ,@04@62.;0@188 ø9@)@/.-"
10848.8>327÷ô ).2 !>32 3; /22.>;./.>-;. /2>0;4;33%4
.0;?2>@38!4ò R./-./.>8; 4;<8*83/627 1242'8 <25:32=2
-02>3! 108>2<8. 6 .24-ô ).2 2/32>3%4 623.83=;3.24 ?2ó
5$38*% !>5!"./! 58*@ / >%0@:;33%4 @/2*8@5$3%4 12>;ó
<;38;4ò R./-./.>8; 1;0/23@5$327 2.>;./.>;332/.8 9@ 0;ó
9-5$.@. 5;);38! />2<8. 3@ 3;. -/858! >/;+ -)@/.3862> 5;ó
);?32=2 102*;//@ò

S;/2>;0(;3/.>2 9@6232<@.;5$/.>@ 8 0-62>2<!'8+ <2ó
6-4;3.2> 108>2<8. 6 432=2)8/5;33%4 /1;6-5!*8!4 3@
102?5;4@+ 3@0629@>8/84%+ò ]2/-<@0/.>;33%; 8 4-38*8ó
1@5$3%; 4;<8*83/68; -)0;:<;38!ô 3; >+2<!'8; > /8/.;ó
4- 3@06252=8);/627 1242'8ô 5;=62 125-)@". 58*;398"
3@ 4;<8*83/68; -/5-=8 > 2?5@/.8 3@06252=88 8 10@6.8);ó
/68 ?;/623.025$32 3@ 6244;0);/627 2/32>; 5;)@. ?25$ó
3%+ 3@0624@38;7 8 @562=2589424ô 10;<5@=@! �-386@5$ó
3%;� 4;.2<868ô #,,;6.8>32/.$ 62.20%+ 38);4 3; 12<ó
.>;0:<;3@ ø�?%/.0@! 21873@! <;.26/86@*8!�ô /.;0;2.@6ó
/8);/68; 21;0@*88ô �12<(8>6@ 10;1@0@.@ô 108 62.2024
3@062.86 3; <;7/.>-;.� 8 .ò<ò÷ò

O52:8>(@!/! 10@6.86@ > /,;0; 102,85@6.868ô 5;);ó
38! 8 0;@?858.@*88 3@0624@388 .0;?-;. /02)3%+ 4;0ô
3@10@>5;33%+ 3@ /29<@38; /8/.;4%ô 10;<-/4@.08>@"';7
1084;3;38; .25$62 -.>;0:<;33%+ .;+3252=87ô 3@58)8;
<;7/.>;332=2 623.025! 9@ 0;@589@*8;7 .;+ 858 83%+ 4;ó
02108!.87ô @ .@6:; 4;.2<86- 2*;368 8+ #,,;6.8>32/.8ò
S;2?+2<842 1;0/238,8*802>@.$ 2.>;./.>;332/.$ <25ó
:32/.3%+ 58* 9@ 0;9-5$.@.% />2;7 <;!.;5$32/.8 > 2?5@/.8
@3.83@062.8);/627 1258.868ò V@:<%7 );52>;6ô /.0@<@"ó
'87 3@0624@38;7 858 @562=2589424ô <25:;3 ?%.$ 2?;/ó
1;);3 <2/.-1327 8 6@);/.>;3327 4;<8*83/627 1242'$"
> <2/.273%+ -/52>8!+ò P;)$ 8<;. 2 >65");388 -/5-= > 2?ó
5@/.8 3@06252=88 > /8/.;4- 2?!9@.;5$32=2 4;<8*83/62=2
/.0@+2>@38!ô ).2 129>258. <8,,;0;3*802>@.$ 3@06252=8ó
);/6-" 1242'$ô -/858.$ 623.025$ 9@ ;; 6@);/.>24ô @ .@6ó
:; ->;58)8.$ )8/52 20=@389@*87ô 9@<;7/.>2>@33%+ > 5;ó
);38; 58* / @562=25$327 8 3@062.8);/627 9@>8/842/.$"ò
P;@?858.@*8233%; *;3.0% <25:3% /;=2<3! <8,,;0;3*8ó
02>@.$/! 8 12 >%1253!;4%4 9@<@)@4ô 8 12 <58.;5$32/.8
10;?%>@38! > 38+ò S;2?+2<84@ =2/-<@0/.>;33@! 12<<;0:ó
6@ =2/-<@0/.>;33%+ô 2?';/.>;33%+ 8 0;58=8293%+ 20=@ó
389@*87ô 10;<-/4@.08>@"'8+ <58.;5$32; 10;?%>@38;
3@0629@>8/84%+ > .@68+ *;3.0@+ò Q08);4 1242'$ 3-:3@
3; .25$62 ,83@3/2>@!ô 32 8 20=@389@*8233@!ò

ïê ×ÍÍÒ ïêèî�èíïí

P[]XRS`UDS`A `SNXS`PVRNXI[OV`A QRUXNXV` ^ PROOXX



R?'87 3;<2/.@.26 > <;!.;5$32/.8 20=@389@*87ô 0@?2ó
.@"'8+ > /,;0; 5;);38!ô 0;@?858.@*88 8 /2*8@5$327
@<@1.@*88ô � 2./-./.>8; ;<8327 /8/.;4% 623.025! 6@);/.ó
>@ 26@9@38! 1242'8 3@0629@>8/84%4ò ^ 0;9-5$.@.;ô /2ó
<;0:@38; 0;@?858.@*823327 1242'8 *;58624 210;<;5!ó
;./! 838*8@.8>27ô 6241;.;3.32/.$" 8 <2?02/2>;/.32/.$"
/1;*8@58/.2> 3@ 4;/.@+ò V@6 /5;</.>8;ô 0@?2.@ / 3@0629@ó
>8/84%48 > 0;@?858.@*8233%+ *;3.0@+ /.028./! /.8+87ó
32ô ?;9 -);.@ /2>0;4;33%+ <2/.8:;387 3@-68 8 10@6.868ò

^ /2>0;4;3327 3@06252=88 /52:852/$ 3;/625$62
2/32>3%+ 1252:;387ò R<32 89 >@:3;7(8+ � #.2 10893@ó
38; 108208.;.@ 102,85@6.868 102.8>2<;7/.>8! 952-12.ó
0;?5;38! Q`^ò X > .2 :; >0;4! 12<.>;0:<@;./!ô ).2 102ó
,85@6.8);/68; -/858! 3; 42=-. ?%.$ #,,;6.8>3%48 ?;9
0@90@?2.68 8 /2>;0(;3/.>2>@38! ?@92>%+ 3@-)3%+ 623ó
*;1*87 102,85@6.868ô >3;<0;38! @<;6>@.3%+ 102,85@6ó
.8);/68+ .;+3252=87ô 2*;368 8+ #,,;6.8>32/.8 8 12<=2ó
.2>68 /1;*8@58/.2> > 2?5@/.8 102,85@6.868 952-12.0;?ó
5;38! Q`^ò R<384 89 <;7/.>;33%+ 1-.;7 0;(;38! 1;0;ó
)8/5;33%+ 8 <0-=8+ 102?5;4ô />!9@33%+ / ,204802>@38ó
;4 /8/.;4% #,,;6.8>32=2 102.8>2<;7/.>8! 952-12.0;?ó
5;38" 8 /38:;38! -02>3! 12.0;?5;38! Q`^ 3@/;5;38;4ô
10;</.@>5!;./! /29<@38; 3@-)32ó4;.2<8);/68+ 8 2?0@92ó
>@.;5$3%+ /.0-6.-0ô /12/2?3%+ 102,;//823@5$32 9@38ó
4@.$/! 0@90@?2.627 /1;*8@5$32=2 3@-)32=2 3@10@>5;38!
� 3@06252=8);/627 10;>;3.252=88ò

^ 3@/.2!';; >0;4! Q0;</.@>8.;5$/.>24 T838/.;0/.ó
>@ 9<0@>22+0@3;38! 8 /2*8@5$32=2 0@9>8.8! P2//87/627
L;<;0@*88 102>2<8./! 0@?2.@ 12 /29<@38" 12<2?32=2
*;3.0@ > OYLRò

S@ 2/32>@388 8952:;332=2 6248//8! 0;(85@æ

ïò P;624;3<2>@.$ 0-62>2<8.;5!4 /-?&;6.2> P2//87ó
/627 L;<;0@*88ô 3@+2<!'8+/! > 10;<;5@+ O;>;02óY@1@<ó
32=2 ,;<;0@5$32=2 260-=@æ

ïòïò P@//42.0;.$ 3@ 9@/;<@38!+ 4;:>;<24/.>;33%+ 62ó
48//87 12 102.8>2<;7/.>8" 3@0624@388 >2102/ �R /2ó
/.2!388 3@06252=8);/627 1242'8 > O;>;02ó9@1@<324
,;<;0@5$324 260-=;ô 10;<52:;38! 12 /2>;0(;3/.>2>@ó
38" 0@?2.% > 2?5@/.8 623.025! 9@ <;!.;5$32/.$" 20=@38ó

9@*87ô -)0;:<;387ô 2?&;<83;387ô 0@?2.@"'8+ > /,;0;
@3.83@062.8);/627 1258.868 ø5;);38;ô 0;@?858.@*8! 8
/2*8@5$3@! @<@1.@*8! 3@0629@>8/84%+÷ò

O026 8/1253;38! � ï 6>@0.@5 îððë =ò
ïòîò ^%0@?2.@.$ /8/.;4- 623.025! 9@ 1084;3!;4%48

4;.2<86@48 8 6@);/.>24 26@9@38! 3@06252=8);/627 12ó
42'8 3@/;5;38" 6@6 =2/-<@0/.>;33%48ô .@6 8 3;=2/-<@0ó
/.>;33%48 -)0;:<;38!48ò

O026 8/1253;38! � ï 6>@0.@5 îððë =ò
ïòíò R0=@3892>@.$ > 6248.;.@+ 9<0@>22+0@3;38! /-?&ó

;6.2> L;<;0@*88 3@ 2/32>; 84;"'8+/! /.@.8/.8);/68+
<@33%+ -);. 8 @3@589 3@06252=8);/68+ 8 /21-./.>-"'8+
/2*8@5$32ó93@)84%+ 9@?25;>@387 <5! >%0@?2.68 8 108ó
3!.8! 62415;6/@ 4;0 12 8+ 102,85@6.86;ò R?2?';33%;
/>;<;38! 3@10@>5!.$ 0;=-5!032 øî 0@9@ > =2<ô 6 ï ,;>0@5!
8 6 ï @>=-/.@÷ > @<0;/ 10;</.@>8.;5! T838/.;0/.>@ 9<0@ó
>22+0@3;38! 8 /2*8@5$32=2 0@9>8.8! P2//87/627 L;<;ó
0@*88 > OYLRò

O026 8/1253;38! � ï 6>@0.@5 îððë =ò
ïòìò R 4;02108!.8!+ 12 >%1253;38" 1-36.@ ï 3@/.2!ó

';=2 P;(;38! 83,204802>@.$ O;60;.@08@. R`V 8 10;<ó
/.@>8.;5! T838/.;0/.>@ 9<0@>22+0@3;38! 8 /2*8@5$32=2
0@9>8.8! P2//87/627 L;<;0@*88 > OYLRò

O026 8/1253;38! � ï 6>@0.@5 îððë =ò
îò Q0;</.@>8.;5" T838/.;0/.>@ 9<0@>22+0@3;38! 8

/2*8@5$32=2 0@9>8.8! P2//87/627 L;<;0@*88 > OYLR
ø`ò^òH@?02>÷æ

îòïò Q02<25:8.$ 0@?2.- 12 /29<@38" O;>;02óY@1@<32ó
=2 *;3.0@ 3@06252=8);/627 10;>;3.252=88 8 89%/6@38"
8/.2)3862> ;=2 ,83@3/802>@38!ò O22.>;./.>-"'8; 10;<ó
52:;38! 10;</.@>8.$ > /;60;.@08@. R`Vò

O026 8/1253;38! � 32!?0$ îððì =ò
îòîò Q020@?2.@.$ >2102/ 2 6@3<8<@.-0; =5@>32=2 >3;ó

(.@.32=2 3@06252=@ > OYLR 8 3@10@>8.$ /22.>;./.>-"ó
';; 10;<52:;38; > T838/.;0/.>2 9<0@>22+0@3;38! 8 /2ó
*8@5$32=2 0@9>8.8! P2//87/627 L;<;0@*88ò

O026 8/1253;38! � 32!?0$ îððì =ò

Q0;</;<@.;5$ 6248//88
Xò V5;?@32>

R? 20=@389@*88 0@?2.%
12 102.8>2<;7/.>8" 0@/102/.0@3;38" 3@0624@388

> >%/(8+ 8 /0;<38+ -);?3%+ 9@>;<;38!+

P;(;38; T;:>;<24/.>;3327 6248//88 108 1253242)324 10;</.@>8.;5; Q0;98<;3.@ P2//87/627 L;<;0@*88
> O;>;02óY@1@<324 ,;<;0@5$324 260-=; 12 102.8>2<;7/.>8" 3;9@623324- 2?202.- 8 12.0;?5;38" 3@062.8);ó
/68+ /0;</.>ô 1/8+2.0213%+ >;';/.> 8 8+ 10;6-0/202> øR60-:327 @3.83@062.8);/627 6248//88÷
g êóî 2. îç 26.!?0! îððì =òô O@36.óQ;.;0?-0=

S@ 9@/;<@388 6248//88 ?%58 9@/5-(@3% 8 2?/-:<;3%
>%/.-15;38!æ

3@)@5$386@ M10@>5;38! 12 OYLR L;<;0@5$327 /5-:ó
?% P2//87/627 L;<;0@*88 12 623.025" 9@ 2?202.24 3@0ó
62.862>ô =;3;0@5ó5;7.;3@3.@ 1258*88 ^202383@ ^ò]òæ
�R? 20=@389@*88 0@?2.% 12 102.8>2<;7/.>8" 0@/102/.0@ó
3;38" 3@0624@388 > >%/(8+ 8 /0;<38+ -);?3%+ 9@>;<;38ó
!+�å �R /8/.;4; 126@9@.;5;7 2*;368 @3.83@062.8);/627
0@?2.% > /-?&;6.@+ P2//87/627 L;<;0@*88ô 3@+2<!'8+/! >
10;<;5@+ O;>;02óY@1@<32=2 ,;<;0@5$32=2 260-=@�å

>8*;ó=-?;03@.20@ O@36.óQ;.;0?-0=@ N8+232>@ ^ò^òæ
�R 0@90@?2.6; /8/.;4% 4238.2083=@ 3@062/8.-@*88 >
/-?&;6.@+ P2//87/627 L;<;0@*88ô 3@+2<!'8+/! > 10;<;ó
5@+ O;>;02óY@1@<32=2 ,;<;0@5$32=2 260-=@�ò

Y@ 12/5;<38; =2<% 4@/(.@?% 3;9@62332=2 2?202.@
3@062.8);/68+ /0;</.> 8 1/8+2.0213%+ >;';/.> > P2//88
>2902/58 <2 /.;1;38 -=029% 9<202>$" 3@*88ô /2*8@5$ó
32ó1258.8);/627 /.@?85$32/.8 2?';/.>@ 8 #623248);ó
/627 ?;921@/32/.8 =2/-<@0/.>@ò S;4;<8*83/62; 12.0;?ó
5;38; 3@062.8);/68+ /0;</.> 8 1/8+2.0213%+ >;';/.> 9@

g ï�îððë

S@06252=8!ò g ïò îððë ïé



12/5;<38; ïð 5;. > 260-=; >%02/52 ?25;; );4 > ïð 0@9 8
102<25:@;. ->;58)8>@.$/!ò ^%9%>@;. 2/2?-" .0;>2=- 02/.
3@0624@388 /0;<8 /.-<;3);/627 4252<;:8ò S@ /;=2<3!(ó
387 <;3$ /5;<-;. 10893@.$ 3;<2/.@.2)3%4 >58!38; 20=@ó
32> >5@/.8 /-?&;6.2> L;<;0@*88 3@ 3@062/8.-@*8" > 0;ó
=823@+ò R<327 89 108)83 #.2=2 !>5!;./! .2ô ).2 20=@3%
>5@/.8 3; 0@/125@=@". 2?&;6.8>327 83,204@*8;7 2 /2ó
/.2!388 8 <83@486; 3@062/8.-@*88 89ó9@ 2./-./.>8!
4;:>;<24/.>;3327 /8/.;4% ;; 4238.2083=@ò C.2 ;'; 0@9
12<);068>@;. 3;2?+2<842/.$ /29<@38! ;<8327 /8/.;4%
4238.2083=@ 3@062/8.-@*88 > O;>;02óY@1@<324 ,;<;0@ó
5$324 260-=;ò

Q0;<5@=@;4@! 6 >3;<0;38" /8/.;4@ 4238.2083=@ 12ó
<0@9<;5!;./! 3@ ì 2/32>3%+ 3@10@>5;38!æ

2?2?';38; 8 @3@589 2,8*8@5$3%+ /.@.8/.8);/68+
<@33%+ô 2.0@:@"'8+ 3@062/8.-@*8"ô 125-);33%+ 89
102,85$3%+ 6248.;.2> @<4838/.0@*88 /-?&;6.@ ,;<;0@ó
*88 ø/?20 /.@.8/.8);/627 83,204@*88 12 /-';/.>-"'84
,204@4 ]2/624/.@.@÷å

/2*8252=8);/68; 8//5;<2>@38! 12 <@3327 .;4@.86;ô
3;2?+2<84%; <5! 125-);38! 2?&;6.8>3%+ <@33%+ 89 3;ó
9@>8/84%+ 8/.2)3862> > /-?&;6.; L;<;0@*88 8 /0@>3;ó
38! / 125-);33%48 /.@.8/.8);/6848 <@33%48å

@3@589 >%/.-15;387 /0;</.> 4@//2>27 83,204@*88
12 <@3327 .;4@.86; 8 2*;36@ 2?';/.>;332=2 43;38! >
/-?&;6.; L;<;0@*88å

2?2?';38; 8 @3@589 > 0@46@+ OYLR 125-);33%+ 89
/-?&;6.2> L;<;0@*88 />;<;387ò

Q08>;<;33@! /.0-6.-0@ô > +2<; 0;@589@*88 3@ 4;:0;ó
=823@5$324 -02>3;ô 129>258.æ

210;<;58.$ -02>;3$ 3@062-=029% > /-?&;6.@+ L;<;ó
0@*88å

20=@3892>@.$ 83,204@*82332ó@3@58.8);/62; 2?;/ó
1;);38; @3.83@062.8);/627 0@?2.% 20=@32> >5@/.8å

2*;38.$ #,,;6.8>32/.$ 0@?2.% -)@/.3862> @3.83@0ó
62.8);/627 <;!.;5$32/.8 /-?&;6.2> L;<;0@*88 12 102.8ó
>2<;7/.>8" 0@/102/.0@3;38" 3@0624@388ò

^ 6@);/.>; 1252:8.;5$32=2 1084;0@ 12 >3;<0;38" /8ó
/.;4% 4238.2083=@ > 0;=823; 6248//8! 2.4;)@;. 0@?2.-
@<4838/.0@*88 O@36.óQ;.;0?-0=@ô 9@>;0(@"';7 6241ó
5;6/ 4;02108!.87 12 >>2<- > #6/15-@.@*8" =202</627
?@9% <@33%+ �`3.83@0�ô 62.20@! 42:;. 12/5-:8.$ 2/32ó
>27 <5! /29<@38! ;<8327 @>.24@.89802>@3327 83,204@ó
*82332ó@3@58.8);/627 /8/.;4% �`3.83@0óOYLR�ò \0-ó
=27 108)8327 3;<2/.@.2)32=2 >58!38! 20=@32> >5@/.8
/-?&;6.2> L;<;0@*88 3@ 3@602/8.-@*8" > 0;=823; !>5!ó
;./! 2./-./.>8; #,,;6.8>327 ;<8327 /8/.;4% 2*;368 0@ó
?2.% /-?&;6.2> @3.83@062.8);/627 <;!.;5$32/.8ò P@90@ó
?2.@33%; M10@>5;38;4 12 O;>;02óY@1@<324- ,;<;0@5$ó
324- 260-=- LOVS P2//88 126@9@.;58 @3.83@062.8);ó
/627 0@?2.% 42=-. /%=0@.$ 1298.8>3-" 025$ > @3.83@062ó
.8);/627 <;!.;5$32/.8 > /-?&;6.@+ L;<;0@*88ò

S@ 2/32>@388 8952:;332=2 6248//8! 0;(85@æ

ïò P;624;3<2>@.$ 0-62>2<8.;5!4 /-?&;6.2> P2//87ó
/627 L;<;0@*88ô 3@+2<!'8+/! > 10;<;5@+ O;>;02óY@1@<ó
32=2 ,;<;0@5$32=2 260-=@æ

ïòïò P@//42.0;.$ >2102/ 2 >65");388 > 15@3 0@?2.% 3@
îððë =ò 0;=823@5$3%+ @3.83@062.8);/68+ 6248//87 10;<ó
52:;33%7 62415;6/ 4;02108!.87ô 3@10@>5;33%+ 3@ /2ó

>;0(;3/.>2>@38; @3.83@062.8);/627 0@?2.% > >%/(8+
-);?3%+ 9@>;<;38!+ò

O026 8/1253;38! � ï 6>@0.@5 îððë =ò
ïòîò ^ 0@46@+ 0@?2.% T^V /-?&;6.@ L;<;0@*88 102>;ó

/.8 2*;36- #,,;6.8>32/.8 0@?2.% 2.0@/5;>%+ 6248.;.2>
@<4838/.0@*88ô @ .@6:; <0-=8+ /-?&;6.2> @3.83@062.8);ó
/627 <;!.;5$32/.8ô 8/125$9-! 10;<52:;33%; 126@9@.;58
@3.83@062.8);/627 0@?2.%ò P;9-5$.@.% 2*;368ô >%!>5;3ó
3%; 3;<2/.@.68 10;<5@=@;4%+ 126@9@.;5;7 8 10;<52:;38!
12 8+ /2>;0(;3/.>2>@38" 3@10@>8.$ > /;60;.@08@. R`V
<5! 8+ 12/5;<-"';=2 -);.@ 108 /29<@388 /8/.;4% 2*;368
#,,;6.8>32/.8 @3.83@062.8);/627 <;!.;5$32/.8 > 0;ó
=823@+ò

O026 8/1253;38! � ï 6>@0.@5 îððë =ò
ïòíò ^%<;58.$ <5! 3@10@>5;38! 3@ -);?- > O@36.óQ;ó

.;0?-0=/687 =2/-<@0/.>;33%7 -38>;0/8.;. 3@ ,@6-5$.;.
1/8+252=88 3;2?+2<842; <5! 102>;<;38! /2*8252=8);ó
/68+ 8//5;<2>@387 3@062/8.-@*88 6258);/.>2 58* 8 10;ó
<-/42.0;.$ /22.>;./.>-"';; ,83@3/802>@38;ò

O026 8/1253;38! � ï 6>@0.@5 îððë =ò
ïòìò Q0;<-/42.0;.$ >%<;5;38; 3;2?+2<84%+ /0;</.>

<5! /29<@38! ?@9% <@33%+ �`3.83@0� /-?&;6.@ L;<;0@ó
*88 ø3@ 2/32>; ?@9% <@33%+ô 0@90@?2.@3327 > O@36.óQ;ó
.;0?-0=;÷ 8 2?&;<83;38! ;; > @>.24@.89802>@33-" 83ó
,204@*82332ó@3@58.8);/6-" /8/.;4- �`3.83@0óOYLR�ò

O026 8/1253;38! � ï 6>@0.@5 îððë =ò

îò P;624;3<2>@.$ M10@>5;38" 12 O;>;02óY@1@<324-
,;<;0@5$324- 260-=- LOVS P2//88æ

îòïò R0=@3892>@.$ 3@ ?@9; O@36.óQ;.;0?-0=/62=2 =2/-ó
<@0/.>;332=2 -38>;0/8.;.@ 2?-);38; >%<;5;33%+ /-?&;6ó
.@48 L;<;0@*88 58* <5! 102>;<;38! /2*8252=8);/68+
8//5;<2>@387 12 2*;36; 3@062/8.-@*88ò

O026 8/1253;38! � × 6>@0.@5 îððë =ò
îòîò R6@9@.$ 3;2?+2<842; /2<;7/.>8; @<4838/.0@*8!4

/-?&;6.2> L;<;0@*88 > 102>;<;388 4238.2083=@ 3@062ó
/8.-@*88 > 6@:<24 0;=823;ò

O026 8/1253;38! � × 6>@0.@5 îððë =ò
îòí Q020@?2.@.$ >2102/ / @<4838/.0@*8!48 /-?&;6.2>

L;<;0@*88 2 >2942:32/.8 2?&;<83;38! ?@9 <@33%+ �`3ó
.83@0� /-?&;6.2> L;<;0@*88 > @>.24@.89802>@33-" 83ó
,204@*82332ó@3@58.8);/6-" /8/.;4- �`3.83@0óOYLR�ò

O026 8/1253;38! � ×× 6>@0.@5 îððë =ò
îòì Q02<25:8.$ 0@?2.- 12 @3@589- 8/1253;38! *;5;ó

>%+ @3.83@062.8);/68+ 102=0@44 > /-?&;6.@+ L;<;0@*88ò
O026 8/1253;38! � 12/.2!332ò

íò P;624;3<2>@.$ @<4838/.0@*88 O@36.óQ;.;0?-0=@æ
íòïò Y@>;0(8.$ 62415;6/ 4;02108!.87 12 >>2<- > #6/ó

15-@.@*8" =202</627 ?@9% <@33%+ �`3.83@0�ò
O026 8/1253;38! � × 6>@0.@5 îððë =ò
íòîò ^ />!98 /2 93@)842/.$" 0@?2. 12 /29<@38" /8/.;ó

4% 4238.2083=@ 3@062/8.-@*88 > OYLRô > 6@);/.>; 18ó
52.32=2 102;6.@ô 1020@?2.@.$ 4;.2<86- 2*;368 />;<;387ô
12/.-1@"'8+ > ?@9- <@33%+ �`3.83@0� <5! 2*;368 8 102ó
=329@ 3@062/8.-@*88ò ^%0@?2.@.$ 10;<52:;38! 12 20=@ó
389@*88 @>.24@.89802>@3327 83,204@*82332ó@3@58.8ó
);/627 /8/.;4% �`3.83@0óOYLR�ò

O026 8/1253;38! � ï 6>@0.@5 îððë =ò

Q0;</;<@.;5$ 6248//88
Xò V5;?@32>

S@06252=8!ò g ïò îððë ïè


