
V0@.62/02)32; 102=329802>@38;
0@/102/.0@3;332/.8 3@0624388

VXPZ`SR^` ^ò^ò 6ò4ò3òô >ò3ò/òô SSJ 3@06252=88 P2/9<0@>@ô T2/6>@

O`UT`S CòPò 6ò4ò3òô /ò3ò/òô SXXCT 84ò SòLò ]@4@5;8 P`TS

X952:;3% 0;9-5$.@.% 0@?2.% 12 60@.62/02)324- 102=329802>@38" 0@/102/.0@3;332/.8 3@0624@388 3@
.;008.2088 P2//88ò P@90@?2.@33@! @>.20@48 42<;5$ -)8.%>@;. .;3<;3*88 0@/102/.0@3;332/.8 3@0624@388ô
/52:8>(8;/! > ïççî�îððì ==ò 8 >58!38; .@68+ ,@6.202>ô 6@6 1;0>8)3@! 9@?25;>@;42/.$ 3@0624@38;7 8 0@/ó
102/.0@3;332/.$ -12.0;?5;38! 3@062.862> / >0;<3%48 12/5;</.>8!48ò Q0;</.@>5;33@! 42<;5$ 42:;. 84;.$
93@);38; <5! *;5;7 60@.62/02)32=2 15@3802>@38! 20=@389@*88 1242'8 ?25$3%4 3@0624@38;7ô 894;3;38! .@6ó
.868 > 2?5@/.8 ;; 102,85@6.868ô @ .@6:; /210!:;33%+ / 3@0624@38;7 83,;6*8233%+ 9@?25;>@387ò

\@33%; 4;<8*83/627 /.@.8/.868ô 3@ 2/32>; 62.20%+
102>;<;32 8//5;<2>@38; 3@0624@388ô >65")@".
/>;<;38! 2 1;0>8)327 2?0@'@;42/.8 ø1;0>8)327 9@ó

?25;>@;42/.8÷ 8 2 )8/5; 9@0;=8/.0802>@33%+ ?25$3%+
ø-).;3327 0@/102/.0@3;332/.8 858 -).;3327 ?25;93;3ó
32/.8÷ò

M).;33@! 0@/102/.0@3;332/.$ 3@0624@388 > P2//88 9@
12/5;<38; ïî 5;. >%02/5@ ?25;; );4 > ïð 0@9ô 10;</.@>5!!
/;0$;93-" -=029- 9<202>$" 3@/;5;38! /.0@3% 8ô > 1;0>-"
2);0;<$ô 4252<;:8ò ^ îððì =ò > /1;*8@589802>@33%+ -)0;:ó
<;38!+ /8/.;4% T839<0@>@ ?%52 9@0;=8/.0802>@32 íìí .%/ò
?25$3%+ 3@0624@38;7 8 ïëï .%/ò 58*ô 952-12.0;?5!"'8+
3@062.86@48ô - 62.20%+ /83<024 9@>8/842/.8 ;'; 3;
/,204802>@5/! ø> /22.>;./.>88 / TV_óïð � -12.0;?5!"ó
'8+ 3@062.868 / >0;<3%48 12/5;</.>8!48ô ^Q÷ò ^ 3@/.2ó
!';; >0;4! 3@8?25;; 102?5;43%48 0;=823@48 / >%/2684
-02>3;4 -).;3327 0@/102/.0@3;332/.8 3@0624@388 !>5!ó
"./! K@3.%óT@3/87/687 @>.23243%7 260-= ø`R÷ô O@ó
4@0/6@!ô N24/6@!ô V;4;02>/6@!ô N"4;3/6@!ô X06-./6@!
2?5@/.8 8 Q08420/687 60@7ô =<; -02>;3$ 0@/102/.0@3;3ó
32/.8 3@0624@388 10;>%(@;. ðôëû )8/5;332/.8 3@/;5;ó
38! #.8+ .;008.2087 Åîô íô ìô ëÃò

`6.-@5$32/.$ 8//5;<2>@38!

S;=@.8>3%; .;3<;3*88 > 0@/102/.0@3;388 3@0624@ó
388 > P2//88ô 3@ ,23; -/85;38! 102*;//2> 48=0@*88 3@ó
/;5;38!ô 2?-/52>858 (80262; 0@/102/.0@3;38; /2*8@5$ó
32 93@)84%+ 9@?25;>@387æ ^XIó83,;6*8!ô >80-/3%; =;ó
1@.8.%ô .-?;06-5;9 8 83,;6*88ô 1;0;<@>@;4%; 1252>%4
1-.;4 ø08/ò ï÷ò

R);>8<32ô ).2 > #.8+ -/52>8!+ 8//5;<2>@38! 12 102ó
=329802>@38" 102*;//2> 3@0624@388 /.@32>!./! )0;9>%ó
)@732 @6.-@5$3%48ò X > 1;0>-" 2);0;<$ô #.2 3;2?+2<842
<5! 15@3802>@38! 8 0@/10;<;5;38! 0;/-0/2> 9<0@>22+0@ó
3;38!ô 0@90@?2.68 .@6.868 8 /.0@.;=88 > 2?5@/.8 102,8ó
5@6.868ò V024; .2=2ô 93@)842/.$ .@68+ 8//5;<2>@387 >%ó

/26@ 108 102=329802>@388 <83@4868 9@?25;>@;42/.8 /2ó
10!:;33%+ / 3@0624@38;7 83,;6*8233%+ 9@?25;>@387ò

\5! 2?2?';38! 10;</.@>5;387 2 12.;3*8@5$3%+ >29ó
42:32/.!+ 0;(;38! 9@<@) 102,85@6.868 3@0624@388 >
2?';/.>; 3;2?+2<842 0@90@?2.@.$ /8/.;4- 102=3292> 3@
60@.62/02)3-"ô /0;<3;/02)3-" 8 <25=2/02)3-" 1;0/1;6ó
.8>%ò

^ 3@/.2!';7 0@?2.; 4% 108>2<84 0;9-5$.@.% 8//5;<2ó
>@387 12 /1;*8@5$327 2?0@?2.6; /.@.8/.8);/68+ <@33%+ô
62.20%; 129>25!". /2/.@>8.$ 60@.62/02)3%; 102=329%
0@/102/.0@3;38! 3@0624@388 / 1242'$" @<;6>@.327 42ó
<;58ô 2.0@:@"';7 3@8?25;; >@:3%; /.2023% 108)83ó
32ó/5;</.>;33%+ />!9;7 89-)@;42=2 102*;//@ò \@33@! 42ó
<;5$ !>5!;./! 1;0>%4 (@=24 > 8//5;<2>@38!+ 12 /29<@ó
38" 102=32932ó@3@58.8);/627 ø432=2,@6.20327÷ 42<;58
102*;//2> 0@/102/.0@3;38! 3@0624@388ô 12/.02;3327 3@
1083*81@+ #18<;48252=88 3@0624@388ò

T@.;08@5% 8 4;.2<% 8//5;<2>@38!

Q2/.02;38; 42<;58 2/-';/.>5!52/$ > 0@46@+ 65@//8ó
);/627 .;2088 583;7327 0;=0;//88ò Y@<@);7 0;=0;//823ó
32=2 @3@589@ 102*;//2> 0@/102/.0@3;38! 3@0624@388 !>ó
5!52/$ 12/.02;38; 42<;58ô 129>25!"';7 12 93@);38!4
3;9@>8/84%+ 126@9@.;5;7 125-)@.$ 2*;368 93@);387 9@ó
>8/8427 1;0;4;3327ò `3@589 8 2?0@?2.6@ <@33%+ 102>2ó
<858/$ / 1242'$" 6241$".;0327 102=0@44% Ó¿¬®·¨»®
>;0/88 ìòïò \2/.2>;032/.$ 102=329@ô 125-);332=2 108 12ó
42'8 42<;58 102=329802>@38!ô > ?25$(27 /.;1;38 9@>8ó
/8. 2. 6@);/.>@ 8/+2<327 /.@.8/.868 8 -/.27)8>2/.8 1@ó
0@4;.02> 0;=0;//82332=2 -0@>3;38! 42<;58ò Q2#.24-
108 102=329802>@388 /2*8@5$3%+ 102*;//2> 3;2?+2<842
102>;/.8 10;<>@08.;5$32; 8+ 8//5;<2>@38;ò

S@0624@38! 6@6 4;<862ó/2*8@5$32; !>5;38; ,2048ó
0-;./! 108 >29<;7/.>88 432=8+ ,@6.202>ô 2<3@62 >%<;58.$
>58!38; 6@:<2=2 89 38+ 3; >/;=<@ >2942:32ô 12#.24- 102ó
*;// 102=329802>@38! 126@9@.;5;7 42:;. 0@//4@.08>@.$/!
6@6 ,-36*8! >0;4;38ò Q08 .@68+ -/52>8!+ 9@<@)- 102=32ó
9802>@38! /5;<-;. 12384@.$ 6@6 9@<@)- >%!>5;38! 8 #6/.ó
0@125!*88 /52:8>(8+/! >2 >0;4;38 .;3<;3*87ò \5! 102ó
=329802>@38! 126@9@.;5;7 0@/102/.0@3;332/.8 3@0624@ó
388 3@ 623;* îððë =ò 3@48 ?%5@ 0@90@?2.@3@ 42<;5$ô -)8ó
.%>@"'@! <83@486- 0@9>8.8! 126@9@.;5;7 9@?25;>@;42/.8
8 ?25;93;332/.8 3@0624@388 9@ 1;082< / ïççî 12 îððì ==ò
^ 6@);/.>; 3;9@>8/84%+ 1;0;4;33%+ 8/125$92>@58/$ )8/ó
52 ?25$3%+ 3@0624@38;7 8 58*ô -12.0;?5!"'8+ 3@062.8ó
68 / >0;<3%48 12/5;</.>8!48 ø^Q÷ô 9@0;=8/.0802>@33%+
@4?-5@.203%48 3@06252=8);/6848 8 1/8+8@.08);/6848
-)0;:<;38!48ô @ .@6:; )8/52 1@*8;3.2> / <8@=32924ô

S@06252=8!ò g íò îððê íï

CQX\[TXRUR]XI[OVX[ `OQ[VNE S`PVRUR]XX

P8/ò ïò



-/.@32>5;33%4 >1;0>%; > :8938ò Q08 #.24 )8/52 9@0;=8ó
/.0802>@33%+ ?25$3%+ 3@0624@38;7 2.0@:@;. .;3<;3*88
3@6215;38! ?25$3%+ 12< 3@?5"<;38;4 3@06252=2>ô @ )8/ó
52 58*ô 9@0;=8/.0802>@33%+ > />!98 / -12.0;?5;38;4 3@0ó
62.862> / ^Qô 8 )8/52 1@*8;3.2> / <8@=32924ô -/.@32>5;3ó
3%4 >1;0>%; > :8938ô � 1;0>8)32; >%!>5;38; ?25$3%+ò
^%?20 1;0;4;3327 þ)8/52 58*ô -12.0;?5!"'8+ 3@062.868
/ ^Qþ > 6@);/.>; 2<327 89 3;9@>8/84%+ 1;0;4;33%+ ?%52
2?-/52>5;32 .;4ô ).2 84;332 89 #.27 =0-11% > 93@)8.;5$ó
327 /.;1;38 1028/+2<8. 121253;38; 623.83=;3.@ 9@0;=8ó
/.0802>@33%+ ?25$3%+ò Y@>8/8427 1;0;4;3327 > <@3327
42<;58 !>5!52/$ )8/52 9@0;=8/.0802>@33%+ ?25$3%+ 3@0ó
624@38;7ò ^/; 126@9@.;58 @3@589802>@58/$ > @?/25".3%+
)8/5@+ò

R?&;6.@48 8//5;<2>@38! ?%58 >%?0@3% P2//87/6@!
L;<;0@*8! > *;524ô ,;<;0@5$3%; 260-=@ 8 éç /-?&;6.2>
PLò X9ó9@ 2./-./.>8! 12532=2 <83@48);/62=2 0!<@ 126@ó
9@.;5;7 26@9@52/$ 3;>2942:3%4 102>;/.8 8//5;<2>@38;
12 0!<- /-?&;6.2> PLòï P;9-5$.@.% 42<;5802>@38! 10;<ó
/.@>5;3% 3@ 1084;0; PL > *;524 8 <>-+ 0;=8232>ô 0@958ó
)@"'8+/! 12 .;3<;3*8!4 126@9@.;5;7 � O@4@0/627 2?ó
5@/.8 8 V0@/32<@0/62=2 60@!ò R*;368 0@/102/.0@3;332ó
/.8 3@0624@388 <5! îððë =ò 2/-';/.>5;3% <5! >/;+ ,;<;ó
0@5$3%+ 260-=2> 8 /-?&;6.2> PLò

R/2?;332/.8 <83@4868 0@/102/.0@3;332/.8 3@0624@388
> P2//88ô O@4@0/627 2?5@/.8 8 V0@/32<@0/624 60@;

> ïççî�îððì ==ò

P2/. 1;0>8)327 9@?25;>@;42/.8 3@0624@38;7 2.4;)@5ó
/! > P2//88 / 3@)@5@ çðó+ =2<2> 12 îððð =òæ 9@ #.2. 1;082<
)8/52 >1;0>%; 2?0@.8>(8+/! 9@ 4;<8*83/627 1242'$"
?25$3%+ 3@0624@38;7 ->;58)852/$ 12).8 > ïê 0@9 8 /2/.@ó
>852 éí .%/ò );5òô 858 > 0@/);.; 3@ ïðð .%/ò 3@/;5;38! �
ëðôé );5ò O îððï =ò 3@4;.85@/$ .;3<;3*8! /38:;38! #.2=2
126@9@.;5!æ 9@ ì =2<@ 23 /38985/! > íôì 0@9@ 8 > îððì =ò /2ó
/.@>85 ïìôé );5ò 3@ ïðð .%/ò 3@/;5;38!ô ).2 ?58962 6 -02>ó
3" ïççë =ò

^ çðó+ =2<@+ ->;58);38; 1;0>8)32=2 >%!>5;38! 12ó
>5;652 9@ /2?27 02/. -).;3327 0@/102/.0@3;332/.8 3@0ó
624@388ô 62.20%7 >%0@:@;./! )8/524 9@0;=8/.0802>@3ó
3%+ ?25$3%+ò C.2. 126@9@.;5$ô +@0@6.;089-"'87 3@621ó
5;332; )8/52 ?25$3%+ 3@0624@38;7ô 2.58)@;./! ?25$(;7
/.@?85$32/.$"ô > 4;3$(;7 /.;1;38 12<>;0:;3 >58!38"
>3;(38+ ,@6.202> 8 84;;. .;/3-" />!9$ / )8/524 58*ô
2?0@.8>(8+/! 9@ 3@06252=8);/627 1242'$" >1;0>%; >
:8938 8 )8/524 58*ô 9@0;=8/.0802>@33%+ > />!98 /2 952ó
-12.0;?5;38;4 3@062.862>ò O ïççî 12 îððì ==ò )8/52 9@0;ó
=8/.0802>@33%+ ?25$3%+ >2902/52 > ïð 0@9ò ^ 12/5;<38;
í =2<@ 3@?5"<@;./! /.@?8589@*8! #.2=2 126@9@.;5!ô 2?-ó
/52>5;33@! /38:;38;4 108.26@ 1;0>8)3%+ ?25$3%+ ø1;0ó
>8)327 9@?25;>@;42/.8÷ò I8/52 9@0;=8/.0802>@33%+ ?2ó
5$3%+ 3@0624@38;7 > îððì =ò /2/.@>852 íìî éïç );5ò ø858
îíçôê ?25$3%+ > 0@/);.; 3@ ïðð .%/ò 3@/;5;38!÷ò

\83@486@ )8/5@ -12.0;?5!"'8+ 3@062.868 / ^Q +@ó
0@6.;0892>@5@/$ 02/.24 3@ 102.!:;388 ïççî�îððï ==ò 8 >
îððï =ò 126@9@.;5$ <2/.8= />2;=2 4@6/84-4@ � ïïîôï );5ò
3@ ïðð .%/ò 3@/;5;38! 8 9@ #.2. 1;082< ->;58)85/! 12).8
> é 0@9ò ^ 12/5;<-"';4 3@?5"<@52/$ 4;<5;332; ;=2 /38ó

:;38;æ 9@ îððî�îððì ==ò 3@ íûò ^ 12/5;<38; î =2<@ 23 2.ó
32/8.;5$32 /.@?85;3 / 3;62.2027 /5@?2 >%0@:;3327 .;3ó
<;3*8;7 6 /38:;38"ò ^ îððì =ò >;58)83@ #.2=2 126@9@.;5!
/2/.@>85@ ïðëôë );5ò 3@ ïðð .%/ò 3@/;5;38!ò

O@4@0/6@! 2?5@/.$ � 0@9>8.%7 1024%(5;33%7 0;=823
Q08>25:/62=2 LR / 2.32/8.;5$32 >%/2684 -02>3;4 :89ó
38æ /0;<3;<-(;>%; <;3;:3%; <2+2<% 3@/;5;38! > ïôé�î 0@ó
9@ >%(;ô );4 > 12=0@38)3%+ .;008.208!+ øO@0@.2>/6@!ô
M5$!32>/6@!ô R0;3?-0=/6@! 2?5@/.8÷ ÅéÃò ^%/2687 -02>;3$
<2+2<2> 3@/;5;38!ô ?5892/.$ 10290@)3%+ =0@38* / V@9@+ó
/.@324 /12/2?/.>2>@58 .24-ô ).2 > 3@)@5; çðó+ =2<2> 2?ó
5@/.$ /.@5@ )@/.$" =;02832>2=2 3@062.0@,86@ò

^ ïççî =ò 2?5@/.$ !>5!5@/$ 0;=82324 /2 /0;<384 -02>ó
3;4 0@/102/.0@3;332/.8 3@0624@388 8 9@384@5@ ïëó;
0@3=2>2; 4;/.2 /0;<8 /-?&;6.2> PLò [/58 > ïççî =ò )8/52
?25$3%+ô 2?0@.8>(8+/! 9@ 3@06252=8);/627 1242'$"
>1;0>%; > :8938ô /2/.@>5!52 éç );5ò øîôì );5ò 3@ ïðð .%/ò
3@/;5;38!÷ô .2 6 îððð =ò 9@?25;>@;42/.$ 3@0624@38;7 >
#.24 0;=823; >2902/5@ > ëî 0@9@ 8 <2/.8=5@ -02>3!
ïîéôè );5ò 3@ ïðð .%/ò 3@/;5;38!ò ^ 12/5;<38; í =2<@ > O@ó
4@0/627 2?5@/.8 2.4;)@52/$ /-';/.>;332; /38:;38; #.2ó
=2 126@9@.;5! � )8/52 2?0@.8>(8+/! >1;0>%; > :8938 ?2ó
5$3%+ 12 /0@>3;38" / îððð =ò -4;3$(852/$ 12).8 > è 0@9ò

I8/52 9@0;=8/.0802>@33%+ ?25$3%+ 3@0624@38;7 >
O@4@0/627 2?5@/.8 > ïççî =ò /2/.@>5!52 ïîíé );5ò
øíéôë );5ò 3@ ïðð .%/ò 3@/;5;38!÷ò V îððî =ò #.2 )8/52 >29ó
02/52 <2 îï ìîë );5ò øêëçôï );5ò 3@ ïðð .%/ò 3@/;5;38!÷ô
108 #.24 126@9@.;5$ ->;58)85/! 12).8 > ïè 0@9ò Q;082<
/ îððí =ò 12 îððì =ò 42:32 2+@0@6.;0892>@.$ 6@6 1;082<
/.@?8589@*88 / 3@4;.8>(;7/! .;3<;3*8;7 6 /38:;38"
126@9@.;5!ò Q2 -02>3" -).;3327 0@/102/.0@3;332/.8
3@0624@388 > #.8 =2<% O@4@0/6@! 2?5@/.$ 9@384@5@ >
P2//88 ï�îó; 4;/.@ò N@684 2?0@924ô > O@4@0/627 2?5@/ó
.8 > 12/5;<38; î =2<@ 3@ ,23; >%0@:;332=2 /38:;38!
1;0>8)327 9@?25;>@;42/.8 2.4;)@;./! /.@?8589@*8! )8/ó
5@ 9@0;=8/.0802>@33%+ ?25$3%+ 3@0624@38;7 3@ 2.32/8ó
.;5$32 >%/2624 -02>3; ø12).8 ðôéû )8/5;332/.8 3@/;5;ó
38! #.2=2 0;=823@÷ò

V0@/32<@0/687 60@7 � 2<83 89 ":3%+ 0;=8232> PL /
.0@<8*82332 >%/2684 -02>3;4 3;5;=@5$32=2 10289>2</.ó
>@ 218732=2 4@6@ô 6232158 8 0@/102/.0@3;332/.8 3@062ó
4@388ò ^ 60@; 0@/1252:;3% 60-13%; 120.2>%; =202<@
øO2)8 8 S2>202//87/6÷ô ).2 /12/2?/.>-;. 108.26- 3@062ó
.862> 8 ->;58)8>@;. 8+ <2/.-132/.$ò Y<;/$ 3@+2<!./!
60-13;7(8; 6-020.3%; 923% P2//88ô ).2 !>5!;./! 2<327
89 /2/.@>5!"'8+ ,204802>@38! >%/262=2 /102/@ 3@ 3@0ó
62.868ò O0;<3;<-(;>%; <2+2<% > 0;=823; > ïôé 0@9@ 38:;ô
);4 > O@4@0/627 2?5@/.8 ÅéÃò

M:; > ïççî =ò V0@/32<@0/687 60@7 >+2<85 > 1;0>-" <;ó
/!.6- .;008.2087 / >%/2684 -02>3;4 9@?25;>@;42/.8 8
0@/102/.0@3;332/.8 3@0624@388ò V@6 8 > O@4@0/627 2?ó
5@/.8ô > 12/5;<-"'8; =2<% 3@062/8.-@*8! > 0;=823; +@ó
0@6.;0892>@5@/$ 02/.24 6@6 1;0>8)327 9@?25;>@;42/.8ô
.@6 8 0@/102/.0@3;332/.8 3@0624@388ò S@8?25$(;; )8/52
>1;0>%; >%!>5;33%+ ?25$3%+ 108(52/$ 3@ îððï =ò �
íëîè );5òô 858 > 0@/);.; 3@ ïðð .%/ò 3@/;5;38! � éðôé );5òò
^ 12/5;<-"'8; =2<% 126@9@.;5$ 102!>85 >%0@:;33-"
.;3<;3*8" 6 /38:;38" 8 > îððì =ò /2/.@>85 íðôé ?25$3%+
3@ ïðð .%/ò 3@/;5;38!ò Q08 #.24 02/. )8/5@ 9@0;=8/.0802ó
>@33%+ ?25$3%+ 102<25:@;./! 12 3@/.2!';; >0;4! �
> îððì =ò 8+ )8/52 <2/.8=52 îï ìïé );5ò øìïçôì );5ò 3@
ïðð .%/ò 3@/;5;38!÷ô 858 ðôìû 2?';7 )8/5;332/.8 3@/;5;ó
38! #.2=2 0;=823@ò

íî ×ÍÍÒ ïêèî�èíïí

CQX\[TXRUR]XI[OVX[ `OQ[VNE S`PVRUR]XX

ï ^/; 126@9@.;58 12 /.0@3; > *;524 0@//)8.%>@58/$ ?;9 -);.@ />;ó
<;387 12 I;);3/627 P;/1-?586; >>8<- 2./-./.>8! 126@9@.;5;7 9@
ïççë�îððï ==ò S; @3@589802>@58/$ <@33%; 12 <;>!.8 @>.23243%4
260-=@4 øA4@52óS;3;*687ô C>;3687/687ô `=83/687 _-0!./687ô K@3ó
.%óT@3/87/687ô V248óQ;04!*687ô V20!6/687ô M/.$óR0<%3/687 _-ó
0!./687ô S;3;*687ô N@74%0/687÷ô .@6 6@6 />;<;38! 12 #.84 /-?&;6.@4
PL > ?@9; <@33%+ 84;"./! .25$62 / ïççç =ò



N@684 2?0@924ô >%?0@33%; <5! 102=329802>@38! .;0ó
08.2088 2.58)@"./! 12 8/+2<324- -02>3" 1;0>8)327 9@ó
?25;>@;42/.8 8 0@/102/.0@3;332/.8 3@0624@388ô <83@ó
486; #.8+ 126@9@.;5;7 > 89-)@;4%7 1;082<ô -02>3" 1;0ó
>8)327 9@?25;>@;42/.8 8 0@/102/.0@3;332/.8 3@0624@ó
388 > îððì =ò

Q02=32/.8);/6@! 42<;5$

\5! 60@.62/02)32=2 102=329802>@38! 102*;//2> 0@/ó
102/.0@3;38! 3@0624@388 3@ .;008.2088 P2//88 <2 623ó
*@ îððë =ò 3@48 ?%5@ 0@90@?2.@3@ 0;=0;//8233@! 42<;5$ô
2.0@:@"'@! 108)8332ó/5;</.>;33%; />!98 623.83=;3.@
9@0;=8/.0802>@33%+ ?25$3%+ 3@0624@38;7ò T2<;5$ 218ó
/%>@;./! -0@>3;38;4 583;7327 @>.20;=0;//88 /2 þ/>2?2<ó
3%48þ 62#,,8*8;3.@48 ¥¾ãø¾ïô ¾îô ¾í÷£æ

T2<;5$ Ó æ Çø¬õï÷ ã ¾ïÉ§ø¬÷ õ ¾îÇø¬÷ õ ¾íËø¬÷ô
3@)@5$3%; -/52>8!æ Çøïççî÷ ã Çðå
<5! ¬ ã ïççîô ïççíô òòòô îððìå

=<;æ É§ø¬÷ � )8/52 >1;0>%; >9!.%+ 3@ -);. ?25$3%+ 3@0ó
624@38;7å Çø¬÷ � )8/52 9@0;=8/.0802>@33%+ ?25$3%+
3@0624@38;7å Ëø¬÷ � )8/52 58*ô 9@0;=8/.0802>@33%+ >
/>!98 / -12.0;?5;38;4 3@062.862> / ^Qå Çø¬õï÷ � 102ó
=32932; )8/52 ?25$3%+ò

V2#,,8*8;3.% ø¾ïô ¾îô ¾í÷ >%)8/5!"./! 3@ 2/32>@388
/.@.8/.8);/68+ <@33%+ 2 0@/102/.0@3;332/.8 3@0624@388
8 -12.0;?5;388 3@062.862> / ^Q / ïççî 12 îððì ==ò <5!æ

ï÷ P2//87/627 L;<;0@*88 > *;524 � ø¾®÷å
î÷ O@4@0/627 2?5@/.8 � ø¾÷å
í÷ V0@/32<@0/62=2 60@! � ø¾µ÷ò
Q02*;<-0@ þ3@1253;38!þ 102=32/.8);/627 42<;58 Ó

þ21.84@5$3%48þ 62#,,8*8;3.@48þ ø¾®÷±°¬ 102>2<85@/$
/ 1242'$" 6241$".;0327 102=0@44% Ó¿¬®·¨»®ô > 62.2027
0;@5892>@3% >/; 3;2?+2<84%; ,-36*88 2?0@?2.68 <@3ó
3%+ 12 4;.2<- 3@84;3$(8+ 6>@<0@.2>ò

^ .@?5ò ï 108>;<;3% 93@);38! 21.84@5$3%+ 62#,,8ó
*8;3.2> ø¾®÷±°¬ ã ø¾®ïô ¾®îô ¾®í÷ 8 8+ 126@9@.;5;7 93@)842ó
/.8ô 62.20%; 129>25!". /2/.@>8.$ 60@.62/02)3%7 102ó
=329 )8/5@ ?25$3%+ 3@ îððë =ò

g í�îððê

S@06252=8!ò g íò îððê íí

N@?58*@ ï
O>2<3@! .@?58*@ 21.84@5$3%+ 62#,,8*8;3.2> 42<;58 Óî ø3@0624@32>÷

V2#,,8*8;3. Y3@);38; O.@3<@0.3@! 2(8?6@ ¬ó/.@.8/.86@ Y3@)842/.$ Îî 42<;58

P2//87/6@! L;<;0@*8!

¾®ï ±°¬ ðôïìíçîê ðôïêíìðç ðôèèðééì ðôìðïí

ðôççèì¾®î ±°¬ ðôíéïéìð ðôðêçïçé ëôíéîïèë ðôðððì

¾®í ±°¬ ïôíêðïðï ðôïéêçéð éôêèëëîì ðôðððð

O@4@0/6@! 2?5@/.$

¾ï ±°¬ ó ðôððïðíë ðôëçëïéê óðôððïéìð ðôççèé

ðôççíì¾î ±°¬ ðôîïíïèé ðôíððìïí ðôéðçêìë ðôìçëç

¾í ±°¬ ïôêéïíêð ðôéðéìïè îôíêîêîð ðôðìîì

V0@/32<@0/687 60@7

¾µï ±°¬ ðôìëðìíê ðôîíçéðí ïôèéçïìî ðôðçîç

ðôççîè¾µî ±°¬ ðôíððìèè ðôïèìèîì ïôêîëèïí ðôïíèì

¾µí ±°¬ ïôðíëìîê ðôîêèïìï íôèêïìçì ðôððíç

N@?58*@ î
Q02=329 )8/5@ 9@0;=8/.0802>@33%+ ?25$3%+ 3@0624@38;7 <5! îððë =ò

P2//87/6@! L;<;0@*8! > *;524 O@4@0/6@! 2?5@/.$ V0@/32<@0/687 60@7

ííëôé .%/ò );5ò ïçôé .%/ò );5ò îíôì .%/ò );5ò

P8/ò îò O+2<842/.$ 102=32/.8);/627 42<;58 Óî® 12 )8/5- 3@0624@32> > PL 6 8/+2<327 /.@.8/.86; > ïççí�îððì ==ò ø93@);38; 9@ îððë =ò � 60@.ó
62/02)3%7 102=329÷



M02>;3$ @<;6>@.32/.8 102=32/.8);/68+ 42<;5;7 0@/ó
102/.0@3;38! 3@0624@388 2.0@:@". =0@,868 /+2<842/.8
0@/);.3%+ 93@);387 )8/5@ ?25$3%+ 8 8/+2<327 /.@.8/.868
/22.>;./.>;332 12 P2//87/627 L;<;0@*88 > *;524ô 12 O@ó
4@0/627 2?5@/.8 8 12 V0@/32<@0/624- 60@" ø08/ò î�ì÷ò

X9 =0@,86@ /+2<842/.8 42<;58 ø08/ò î÷ 8 .@?5ò ï /5;ó
<-;.ô ).2 -02>;3$ @<;6>@.32/.8 102=32/.8);/627 42<;58
0@/102/.0@3;38! 3@0624@388 3@ .;008.2088 P2//87/627
L;<;0@*88 <2/.@.2)32 >%/26 � 62#,,8*8;3. <;.;0483@ó
*88 � Îî /2/.@>85 ççôèìûò C.2 129>25!;. 12 -0@>3;38"
42<;58 125-)8.$ 60@.62/02)3%7 102=329 )8/5@ ?25$3%+
3@ îððë =ò

M02>;3$ @<;6>@.32/.8 102=32/.8);/627 42<;58 <5!
O@4@0/627 2?5@/.8 8 V0@/32<@0/62=2 60@! .@6:; 26@9@5ó
/! <2/.@.2)32 >%/2684æ ççôíì 8 ççôîèû /22.>;./.>;332
ø08/ò í 8 ìô .@?5ò ï÷ô ).2 .@6:; 129>25!;. /2/.@>8.$ 60@.62ó
/02)3%7 102=329 )8/5@ ?25$3%+ <5! #.8+ /-?&;6.2> PLò

^ .@?5ò î 108>;<;3% 102=3293%; 93@);38! )8/5@ 9@0;ó
=8/.0802>@33%+ ?25$3%+ 3@0624@38;7 3@ .;008.2088
P2//87/627 L;<;0@*88 > *;524ô > O@4@0/627 2?5@/.8 8
V0@/32<@0/624 60@;ò

N@684 2?0@924ô /2=5@/32 0@/);.3%4 2*;36@4ô > V0@/ó
32<@0/624 60@; 3; 2:8<@;./! 894;3;387 > .;3<;3*88
0@/102/.0@3;332/.8 3@0624@388ô 3@4;.8>(8;/! /
îððî =òô 62.20@! 42:;. ?%.$ 2+@0@6.;0892>@3@ 6@6 /8.-@ó

*8! /2 /.@?85$3%4 02/.24 )8/5@ ?25$3%+æ > îððë =ò �
2:8<@;4%7 1252:8.;5$3%7 10802/. 126@9@.;5! /2/.@>85
çû 12 /0@>3;38" / -02>3;4 îððì =ò \5! O@4@0/627 2?5@/ó
.8 0@/);.3%; 126@9@.;58 .@6:; 3;93@)8.;5$32 894;3!./!
/ >;02!.327 .;3<;3*8;7 6 12/.;1;3324- /38:;38" -02>ó
3! 0@/102/.0@3;332/.8 3@0624@388ò R:8<@;4%7 -02>;3$
/38:;38! 42:;. /2/.@>8.$ éôëûò

^%)8/58.;5$3%; @5=208.4% /2/.@>5;38! 60@.62/02)ó
3%+ 102=3292> 0@/102/.0@3;38! 3@0624@388 ?%58 108ó
4;3;3% 6 <@33%4 12 /;48 ,;<;0@5$3%4 260-=@4ô @ .@6:;
2.<;5$3%4 /-?&;6.@4 P2//87/627 L;<;0@*88ô 8 125-);3
-.2)3;33%7 102=329 <5! /.0@3% > *;524 / -);.24 þ83<8ó
>8<-@5$3%+þ .;3<;3*87 > 2.<;5$3%+ 0;=823@+ò O+2<8ó
42/.$ 42<;5;7 12 ,;<;0@5$3%4 260-=@4 10;>%(@;. çèûô
).2 />8<;.;5$/.>-;. 2? @<;6>@.32/.8 42<;5;7ò S;93@)8.;ó
5$32; /38:;38; 126@9@.;5;7 102=32980-;./! > J;3.0@5$ó
324ô M0@5$/624ô O8?80/624 8 \@5$3;>2/.2)324 LRô ?2ó
5;; /-';/.>;332; /38:;38; ø?25;; ïðû÷ � > O;>;02óY@ó
1@<324 8 Q08>25:/624 LRò P2/. 126@9@.;5! 3@ íû 42ó
:;. 1028927.8 > B:324 LRò

`3@589 102=3293%+ <@33%+ 12 2.<;5$3%4 /-?&;6.@4
PL 126@9@5ô )8/52 ?25$3%+ 3@0624@38;7 > îððë =ò 42:;.
26@9@.$/! 3;/625$62 38:; � ííîôî .%/ò );5òô .ò;ò /38:;38;
#.2=2 126@9@.;5! 42:;. /2/.@>8.$ 2. î <2 íû 12 /0@>3;ó
38" / -02>3;4 îððì =ò M>;58);38; )8/5@ 9@0;=8/.0802ó

íì ×ÍÍÒ ïêèî�èíïí

CQX\[TXRUR]XI[OVX[ `OQ[VNE S`PVRUR]XX

P8/ò íò O+2<842/.$ 102=32/.8);/627 42<;58 Óî 12 )8/5- 3@0624@32> > PL 6 8/+2<327 /.@.8/.86; > ïççí�îððì ==ò ø93@);38; 9@ îððë =ò �
60@.62/02)3%7 102=329÷

P8/ò ìò O+2<842/.$ 102=32/.8);/627 42<;58 Óîµ 12 )8/5- 3@0624@32> > PL 6 8/+2<327 /.@.8/.86; > ïççí�îððì ==ò ø93@);38; 9@ îððë =ò �
60@.62/02)3%7 102=329÷



>@33%+ ?25$3%+ 102=32980-;./! > ìðû /-?&;6.2> PL ø> íî
89 éç÷ò _25;; );4 3@ ïðû )8/52 ?25$3%+ 42:;. ->;58)8.$ó
/! > 0;/1-?586@+ M<4-0.8!ô K@6@/8!ô X3=-(;.8!ô @ .@6:;
> 2?5@/.!+ � V2/.024/6@!ô T@=@<@3/6@!ô V@4)@./6@!ò
S@8?25$(; ?;/12627/.>2 >%9%>@;. /8.-@*8! > B:324
260-=;ô =<; 102=32980-"./! ->;58);38; 126@9@.;5;7
> /;48 89 ïî .;008.2087 8 1252:8.;5$3%7 10802/. 12
260-=- > *;524ò

N@684 2?0@924ô <@332; 8//5;<2>@38; 126@9@52 0;@5$ó
3%; >2942:32/.8 >%!>5;38! <;7/.>-"'8+ .;3<;3*87 8
60@.62/02)32=2 102=329802>@38! 102*;//2> 0@/102/.0@ó
3;38! 3@0624@388 3@ .;008.2088 P2//88ò R);>8<32ô ).2
12/5; ,204802>@38! 8/+2<327 /.@.8/.868 3@0624@388 9@
.;6-'87 =2< øîððë =ò÷ 42:32 1;0;7.8 6 102=329802>@38"
3@ /5;<-"'87 =2<ô ).2 129>258. 84;.$ 102=3293%; 2*;3ó
68 6@6 <5! *;5;7 60@.62/02)32=2 15@3802>@38! 3@06252ó
=8);/627 /5-:?%ô .@6 8 894;3;38! .@6.868 > 2?5@/.8 102ó
,85@6.868 3@0624@388 8 /210!:;33%+ / 3;7 83,;6*8ó
233%+ 9@?25;>@387ò

O18/26 58.;0@.-0%

ïò _2;> _ò^òô O@54@3 CòPò R.);. 2 3@-)32ó8//5;<2>@.;5$/627
0@?2.; 12 .;4; þP@90@?2.6@ 102=32/.8);/68+ 42<;5;7 8 6241$"ó
.;03%+ 102=0@44 <5! 89-);38! 9@62324;032/.;7 0@/102/.0@3;ó
38! 3@0624@388 > 60-13%+ =202<@+ P2//88þò ]M SXXCT 84ò
SL ]@4@5;8 P`TSò � Tòô îððìò � Oò íð

îò V2(683@ [ò`ò ^2102/% 3@06252=88ò � îððïò � gíò �
Oò êï�êé

íò V2(683@ [ò`òô V80:@32>@ ^ò^òô ]-0.2>;362 ^òTò R*;36@
0@/102/.0@3;332/.8 -12.0;?5;38! 1/8+2@6.8>3%+ >;';/.> >
0@958)3%+ 0;=823@+ P2//87/627 L;<;0@*88æ `3@58.8);/687 2?ó
920ò � Tòô îððîò � Oò ëî

ìò V2(683@ [ò`òô V80:@32>@ ^ò^ò P@/102/.0@3;332/.$ 3@062ó
52=8);/68+ 0@//.027/.> > P2//88 > ïççç�îððí =2<@+æ O.@.8/.8);ó
/687 /?20386ò � Tòô îððìò � Oò çê

ëò V2(683@ [ò`òô V80:@32>@ ^ò^ò P@/102/.0@3;332/.$ 3@062ó
52=8);/68+ 0@//.027/.> > P2//88 > îððí�îððì =2<@+æ O.@.8/.8);ó
/687 /?20386ò � Tòô îððëò � Oò èì

êò P@?2)@! 638=@ 12 102=329802>@38" ñ Q2< 0;<ò Xò^ò _;/.-ó
:;>@óU@<%ò � Tòæ T%/5$ô ïçèîò � Oò ìíð

éò P;=823% P2//88ò R/32>3%; +@0@6.;08/.868 /-?&;6.2> P2/ó
/87/627 L;<;0@*88ò � Tòæ O.@.8/.86@ P2//88ô îððíò � Oò îèí

ÍØÑÎÌóÌÛÎÓ ÚÑÎÛÝßÍÌ×ÒÙ ÑÚ ÐÎÛÊßÔÛÒÝÛ ÑÚ ÜÎËÙ ßÜÜ×ÝÌ×ÑÒÍ

Õ×ÎÆØßÒÑÊß ÊòÊò ½¿²¼ò ³»¼ò ½·òô ¸»¿¼ ®»»¿®½¸»® ±º Ü»°¬ò ±º »°·¼»³·±´±¹·½¿´ ®»»¿®½¸»®ô

Ò¿¬·±²¿´ Î»»¿®½¸ Ý»²¬»® ±º Ò¿®½±´±¹§ô Î«·¿² Ú»¼»®¿¬·±²ô Ð«¾´·½ Ø»¿´¬¸ Ó·²·¬®§ô Ó±½±©

ÍßÔÓßÒ ÛòÎò ½¿²¼ò ³»¼ ½·òô »²·±® ®»»¿®½¸»® ±º Êò Ðòô Ù¿³¿´»§¿ Î»»¿®½¸ ×²¬·¬«¬»

±º Û°·¼»³·±´±¹§ ¿²¼ Ó·½®±¾·±´±¹§ô Ó±½±©

ß ¸±®¬ó¬»®³ º±®»½¿¬·²¹ ±º ¼®«¹ ¿¼¼·½¬·±² °®»ª¿´»²½» ¿¬ Î«·¿² Ú»¼»®¿¬·±² · ¼·½«»¼ò Ì¸» ¼»ª»´±°»¼ ³±¼»´ ½±²·¼»® ¾±¬¸ ¬¸» ¬»²¼»²ó
½§ ±º ¬¸» ¼®«¹ ¿¼¼·½¬·±² °®»ª¿´»²½» ·² ïççî�îððì ¿²¼ º¿½¬±® ´·µ» °®·³¿®§ ¼»¬»½¬·±² ±º ¬¸» ¿¼¼·½¬·±² ¿²¼ ¼®«¹ «¿¹» ©·¬¸ ¸¿®³º«´ ½±²»ó
¯«»²½»ò Ì¸» °®»»²¬»¼ ³±¼»´ ½¿² ¾» «»¼ º±® ¬¸» ¸±®¬ó¬»®³ °´¿²²·²¹ ¿²¼ ¬¸» ½±®®»½¬·±² ±º ¿ ¬¿½¬·½ ±º ¬¸» ¼®«¹ ¿¼¼·½¬·±² ¿²¼
½±®®»°±²¼·²¹ ¼·»¿» °®±°¸§´¿¨·ò

g í�îððê

S@06252=8!ò g íò îððê íë


